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  COUNTY NAME: Madison                                 
DISTRICT NAME: Sheridan Elem                           
        LEVEL: EL 
********************************************************************************
 DISTRICT TAXABLE VALUATION
                                               ANB       TAXABLE         COUNTY
                                            EL    HS     VALUATION (TV)  CODE
 District                                     182 _____      2508137.00

 For Joint Districts Only:
 Located Portion #1 of Joint District       _____ _____  ______________  __
 Non-Located Portion #2 of Joint District   _____ _____  ______________  __
 Non-Located Portion #3 of Joint District   _____ _____  ______________  __

CERTIFICATION SIGNATURES
     The final budget is approved as set forth in this document.

District Clerk                     

 Linda E. Walter                    ___________________________________ ________
(Print)                             (Signature)                         (Date)

Chairperson, School Trustees       

 Jack J. Kaatz                      ___________________________________ ________
(Print)                             (Signature)                         (Date)

County Superintendent              

 Judi Osborn                        ___________________________________ ________
(Print)                             (Signature)                         (Date)

Chairperson, County Commissioners  

William H. Doggett                  ___________________________________ ________
(Print)                             (Signature)                         (Date)

Name of Contact                    

 Linda E. Walter                    (406)842-5302            
(Print)                             (Phone)
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--------------------------------------------------------------------------------
|           |                |                |                |% OF FUND
|           |                |TOTAL RESERVES  |                |BALANCE
|           |TOTAL BUDGET    |FOR BUDGET      |RESERVE         |RESERVED
|           |REQUIREMENTS    |(961-966)       |LIMIT           |(C/B)x100
|           |[B]             |[C]             |[D]             |[E]
|           |---------------------------------------------------------------
|           |                |                |DISTRICT        |
|           |UNRESERVED      |                |PROPERTY TAX    |DISTRICT
|           |FUND BALANCE    |                |REQUIREMENTS    |MILL
|FUND /     |REAPPROPRIATED  |OTHER           |(B-F-G=H)       |LEVIES
|FUND NUMBER|(970)           |REVENUE         |[H]             |H/(TV x .001)
|[A]        |[F]             |[G]             |(If<0,enter 0)  |[I]
|-------------------------------------------------------------------------------
|
|General    (01B)   808014.28(01C)    74028.50(01D)    10%     (01E)       9.16%
|(01)       (01F)      596.81(01G)   549434.21(01H)   257983.26(01I)      102.86
|-------------------------------------------------------------------------------
|
|Trans.     (10B)    44179.00(10C)     8835.80(10D)    20%     (10E)      20.00%
|(10)       (10F)     9792.86(10G)    28612.11(10H)     5774.03(10I)        2.30
|-------------------------------------------------------------------------------
|
|Bus Depr.  (11B)    84320.88(11C)        0.00(11D)    N/A     (11E)       0.00%
|(11)       (11F)    70152.28(11G)     3700.00(11H)    10468.60(11I)        4.17
|-------------------------------------------------------------------------------
|
|Tuition    (13B)_________.__(13C)XXXXXXXXXXXX(13D)    N/A     (13E)XXXXXXXXXXXX
|(13)       (13F)_________.__(13G)_________.__(13H)_________.__(13I)_________.__
|-------------------------------------------------------------------------------
|
|Retirement (14B)    93895.00(14C)    32863.25(14D)    35%     (14E)      35.00%
|(14)       (14F)     7531.23(14G)    86363.77(14H)XXXXXXXXXXXX(14I)XXXXXXXXXXXX
|-------------------------------------------------------------------------------
|
|Adult Ed.  (17B)_________.__(17C)_________.__(17D)    35%     (17E)     ___.__%
|(17)       (17F)_________.__(17G)_________.__(17H)_________.__(17I)_________.__
|-------------------------------------------------------------------------------
|
|Non-Op.    (19B)_________.__(19C)_________.__(19D)    N/A     (19E)     ___.__%
|(19)       (19F)_________.__(19G)_________.__(19H)_________.__(19I)_________.__
|-------------------------------------------------------------------------------
|
|Debt Srvc. (50B)   101852.50(50C)        0.00(50D)  20-9-438  (50E)       0.00%
|(50)       (50F)    12823.07(50G)     3400.00(50H)    85629.43(50I)       34.14
|-------------------------------------------------------------------------------
|
|Bldg. Rsrv.(61B)    31643.62(61C)        0.00(61D)    N/A     (61E)       0.00%
|(61)       (61F)    22043.62(61G)     1600.00(61H)     8000.00(61I)        3.19
|-------------------------------------------------------------------------------
|
|Total of          1163905.28        115727.55  XXXXXXXXXXXXXXX  XXXXXXXXXXXXXXX
|All Funds          122939.87        673110.09        367855.32           146.66
|-------------------------------------------------------------------------------
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  COUNTY NAME: Madison                                 
DISTRICT NAME: Sheridan Elem                           
        LEVEL: EL 
********************************************************************************
PART I.  CERTIFIED BUDGET DATA - FINAL as of 04/04/00
ANB BY BUDGET UNIT: E1  SHERIDAN K-6                               124
                    M1  SHERIDAN 7-8                                58
                                                                      
                                                                      
                                                                      
                                                                      
                                                                      

A. DIRECT STATE AID (STATE SHARE).......................(I-A)         325143.05
B. DIRECT STATE AID (NON-ISOLATED)......................(I-B)              0.00
C. SPECIAL ED ALLOWABLE COST PAYMENT TO DISTRICT........(I-C)          20995.52
D. SPECIAL ED RELATED-SERVICES PAYMENT TO COOP..........(I-D)           7105.28
E. DISTRICT GTB SUBSIDY PER ELEMENTARY BASE MILL........(I-E)           3451.00
F. DISTRICT GTB SUBSIDY PER HIGH SCHOOL BASE MILL.......(I-F)              0.00
********************************************************************************
PART II.  GENERAL FUND BUDGET LIMITS

     PRIOR YEAR BUDGET DATA:
     A. ANB.............................................(II-A)           177.00
     B. BASE Budget.....................................(II-B)        634653.73
     C. Maximum Budget..................................(II-C)        789172.43
     D. Adopted General Fund Budget.....................(II-D)        789172.43
     E. Increase for Special Education Budget...........(II-E)             0.00
     F. Adjusted General Fund Budget....................(II-F)        789172.43
     G. Adjusted General Fund Budget per ANB............(II-G)        811465.20
     H. Percent of BASE Achieved........................(II-H)            100 %
     I. Is the district within the equalized range?.....(II-I)              YES

     CURRENT YEAR BUDGET DATA:
     J. % Special Ed in Maximum Budget..................(II-J)             53 %
     K. BASE Budget.....................................(II-K)        665117.68
     L. Maximum Budget..................................(II-L)        826991.24
     M. Minimum Budget Amount Required..................(II-M)        665117.68
     N. Maximum Budget Without a Vote...................(II-N)        789172.43
     O. Maximum Budget With a Vote......................(II-O)        826991.24
     P. Maximum Voted Amount............................(II-P)         37818.81
     Q. Budget Amount Approved on Ballot by Voters......(II-Q)         18841.85
     R. Adopted Budget..................................(II-R)        808014.28
********************************************************************************
PART III.  GENERAL FUND BALANCE FOR BUDGET AS OF JUNE 30

A.      Operating Reserve (961).........................(III-A)        74028.50
B.      Reserve for Protested/Delinquent Taxes (963)....(III-B)  ___________.__
C.      Reserve for Tax Audit Receipts (964)............(III-C)  ___________.__
D.      Reserve for Accelerated LGST (967)..............(III-D)  ___________.__
E.      Unreserved Fund Balance (970)...................(III-E)          596.81
     1. PY Excess Reserves funding Over-BASE (970a).....(III-E1)         596.81
     2. Remaining Fund Balance Available (970b).........(III-E2) ___________.__
F.      TOTAL GENERAL FUND BALANCE FOR BUDGET (TFS48)...(III-F)        74625.31
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PART V.  GENERAL FUND WORKSHEET

GENERAL FUND BUDGET:
A. Adopted General Fund Budget.............................(V-A)       808014.28
     1. Adopted BASE Budget................................(V-A1)      665117.68
     2. Adopted Over-BASE Budget...........................(V-A2)      142896.60

FUNDING THE BASE BUDGET:
B. Direct State Aid........................................(V-B)       325143.05
     1. Direct State Aid paid by State.....................(V-B1)      325143.05
     2. Direct State Aid paid by non-isolated dist.........(V-B2)               
C. Special Education Allowable Cost Payment................(V-C)        20995.52
D. Remaining Fund Balance Available........................(V-D)  ___________.__
E. Non-Levy Revenue........................................(V-E)        43135.52
F. Other Anticipated Revenue...............................(V-F)         1000.00
G. BASE Levy Requirements..................................(V-G)       274843.59
     1. Guaranteed Tax Base Aid............................(V-G1)      159160.12
    *2. District Property Tax Levy to fund BASE............(V-G2)      115683.47
H. Subtotal of BASE Budget Revenue.........................(V-H)       665117.68

FUNDING THE OVER-BASE BUDGET:
I. Fund Balance & Non-levy Revenue.........................
   available to fund Over-BASE.............................(V-I)  ___________.__
J. Prior Year Excess Reserves Reappropriated...............(V-J)          596.81
K. District Property Tax Levy to fund......................
   Over-BASE budget........................................(V-K)       142299.79
L. Subtotal of Over-BASE Revenue...........................(V-L)       142896.60

MILL LEVIES:
M. District Non-Isolated Mills.............................(V-M)  ___________.__
N. BASE Mills - Elementary.................................(V-N)           46.12
O. BASE Mills - High School................................(V-O)  ___________.__
P. Over-BASE Mills.........................................(V-P)           56.74
Q. Total General Fund Mills................................(V-Q)          102.86

*  The amount on V-G2 should be approximately equal to (TV X .001) X BASE Mills
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01  GENERAL FUND
  ADOPTED BUDGET..........................................0001         808014.28

  BUDGET USES
    Expenditure Budget....................................0002         808014.28
    Add to Fund Balance...................................0003    ___________.__

  ESTIMATED FUNDING SOURCES
  Unreserved FB Reappr....................................0970            596.81
  Dir State Aid (St Share)................................3110         325143.05
  Spec Ed Allow. Cost.....................................3115          20995.52
  Guar. Tax Base Subsidy..................................3120         159160.12

  Non-levy Revenues (Actual Pr Yr and State Est.)
  Coal Gross Proceeds.....................................1123*   ___________.__
  Tax Title/Prop Sales....................................1130    ___________.__
  Investment Earnings.....................................1510           4033.52
  Community Svc. Act......................................1800    ___________.__
  Other Rev- Distr........................................1900            102.00
  Rentals-Bldg./Eq........................................1910    ___________.__
  Contrib./Donations......................................1920    ___________.__
  Textbook Sale/Rental....................................1940    ___________.__
  Resale-Supplies/Mat.....................................1945    ___________.__
  Svc. to Other Schls.....................................1950    ___________.__
  Svc. to Other Govts.....................................1960    ___________.__
  Svc. to Other Funds.....................................1970    ___________.__
  Summer Sch Rev..........................................1981    ___________.__
  State PILT, St Lands....................................3301    ___________.__
  State PILT, FWP.........................................3302    ___________.__
  St Aeronautics Fee......................................3430    ___________.__

  Other Non-Levy Revenues (Estimated)
  Dist-Prior Yr Tax.......................................1117    ___________.__
  Dist-DOR Tax Audit......................................1118    ___________.__
  Light Vehicle Tax.......................................1121          35000.00
  Pen & Int on Taxes......................................1190           1000.00
  Tuition-Indiv...........................................1310    ___________.__
  Tuition-In State........................................1320    ___________.__
  Tuition-Out-of-State....................................1330    ___________.__
  St Corp License Tax.....................................3420           2000.00
  Prop Tax Reimb..........................................3440*          2000.00
  MT Oil & Gas Tax........................................3460    ___________.__
  Fed Pmt Lieu Tax........................................4800    ___________.__

  Resid Equity Trsnfr In..................................9710    ___________.__
  Other Rev...............................................9100    ___________.__
  (* Must use the amount estimated by Dept. of Rev.)

  Levies
  Mand. Non-Isol. Levy....................................1110(a) ___________.__
  BASE Levy...............................................1110(b)      115683.47
  Over-BASE Levy..........................................1110(c)      142299.79
    DISTRICT TAX LEVY.....................................1110         257983.26
  TOTAL EST REVENUES......................................0004         808014.28
  EST REV > BDGT..........................................0004A   ___________.__
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10  TRANSPORTATION FUND

  ADOPTED BUDGET..........................................0001          44179.00

  BUDGET USES
    Expenditure Budget....................................0002          44179.00
    Add to Fund Balance...................................0003    ___________.__

  TRANSPORTATION SCHEDULE DATA
  Reg Ed On-Sched.........................................0005          24683.74
  Reg Ed Contingency......................................0006           2468.37
  Spec Ed On-Sched........................................0007    ___________.__
  Spec Ed Contingency.....................................0008    ___________.__
  Over-Sched..............................................0011          17026.89

  FUND BAL FOR BUDGET.....................................TFS48   ___________.__
    Operating Reserve.....................................0961           8835.80
    Unreserved FB Reappr..................................0970           9792.86

  ESTIMATED FUNDING SOURCES
  Light Vehicle Tax.......................................1121           1110.00
  Coal Gross Proceeds.....................................1123    ___________.__
  Trans Fee- Indiv........................................1410    ___________.__
  Trans Fee- In State.....................................1420    ___________.__
  Trans Fee- Out of St....................................1430    ___________.__
  Trans Fee- Other........................................1440    ___________.__
  Investment Earnings.....................................1510            200.00
  Other Rev- Distr........................................1900    ___________.__
  State PILT, St Lands....................................3301    ___________.__
  State PILT, FWP.........................................3302    ___________.__
  St Corp License Tax.....................................3420            100.00
  St Aeronautics Fee......................................3430    ___________.__
  Prop Tax Reimb..........................................3440             50.00
  MT Oil & Gas Tax........................................3460    ___________.__

  REIMBURSEMENTS
  County Transportation Reimbursement.....................2220          13576.05
  State Trans Reimb.......................................3210          13576.06

  DISTRICT TAX LEVY.......................................1110           5774.03

  DISTRICT MILLS..........................................999               2.30

  TOTAL EST REVENUES......................................0004          44179.00
  EST REV > BDGT..........................................0004A   ___________.__
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11  BUS DEPRECIATION FUND

  ADOPTED BUDGET..........................................0001          84320.88

  BUDGET USES
    Expenditure Budget....................................0002          84320.88
    Add to Fund Balance...................................0003    ___________.__

  FUND BAL FOR BUDGET.....................................TFS48   ___________.__
    Operating Reserve.....................................0961    ___________.__
    Unreserved FB Reappr..................................0970          70152.28

  ESTIMATED FUNDING SOURCES
  Light Vehicle Tax.......................................1121           1500.00
  Coal Gross Proceeds.....................................1123    ___________.__
  Investment Earnings.....................................1510           2000.00
  Other Rev- Distr........................................1900    ___________.__
  State PILT, St Lands....................................3301    ___________.__
  State PILT, FWP.........................................3302    ___________.__
  St Corp License Tax.....................................3420            100.00
  St Aeronautics Fee......................................3430    ___________.__
  Prop Tax Reimb..........................................3440            100.00
  MT Oil & Gas Tax........................................3460    ___________.__

  Use Est’d Non-Levy Revenue to Lower Levies?                                 NO

  DISTRICT TAX LEVY.......................................1110          10468.60

  DISTRICT MILLS..........................................999               4.17

  TOTAL EST REVENUES......................................0004          84320.88

********************************************************************************
                               ASSET INFORMATION

                                         Total
                     Year of  Original   Depr’d
Asset ID             Purchase Cost       to Date    20% Limit     Amt Depr’d
==================== ======== ========== ========== ==========    ==============
IHVBBNEP2LH297505    ________   40863.00   59905.10    1389.40           1389.40
IHVBBAAMISH233491    ________   45396.00   36316.80    9079.20           9079.20
____________________ ________ __________ __________ __________    ______________
____________________ ________ __________ __________ __________    ______________
____________________ ________ __________ __________ __________    ______________

                                                        ========================
                                                         TOTAL          10468.60
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14  RETIREMENT FUND

  ADOPTED BUDGET..........................................0001          93895.00

  BUDGET USES
    Expenditure Budget....................................0002          93895.00
    Add to Fund Balance...................................0003    ___________.__

  FUND BAL FOR BUDGET.....................................TFS48   ___________.__
    Operating Reserve.....................................0961          32863.25
    Unreserved FB Reappr..................................0970           7531.23

  ESTIMATED FUNDING SOURCES
  Investment Earnings.....................................1510           1500.00
  Other Rev- Distr........................................1900    ___________.__

  COUNTY DISTRIBUTION.....................................2240          84863.77

  TOTAL EST REVENUES......................................0004          93895.00
  EST REV > BDGT..........................................0004A   ___________.__
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50  DEBT SERVICE FUND

[NOTE: Use one page for each taxing jurisdiction (area of taxable valuation).
       Each taxing jurisdiction may have one or more bonds.]

  TAXABLE VALUE...........................................            2508137.00
  TAX JURISDICTION I.D....................................        28-0537       

  ADOPTED BUDGET..........................................0001         101852.50

  BUDGET USES
    Expenditure Budget....................................0002         101852.50
    Add to Fund Balance...................................0003    ___________.__

  FUND BAL FOR BUDGET.....................................              12823.07
    Operating Reserve.....................................0961    ___________.__
    Unreserved FB Reappr..................................0970          12823.07

  ESTIMATED FUNDING SOURCES
  Light Vehicle Tax.......................................1121           3000.00
  Coal Gross Proceeds.....................................1123    ___________.__
  Investment Earnings.....................................1510            200.00
  Other Rev- Distr........................................1900    ___________.__
  State PILT, St Lands....................................3301    ___________.__
  State PILT, FWP.........................................3302    ___________.__
  St Corp License Tax.....................................3420    ___________.__
  St Aeronautics Fee......................................3430    ___________.__
  Prop Tax Reimb..........................................3440            200.00
  MT Oil & Gas Tax........................................3460    ___________.__
  Resid Equity Trsnfr In..................................9710    ___________.__

  DISTRICT TAX LEVY.......................................1110          85629.43

  JURISDICTION MILLS......................................999              34.14

  TOTAL EST REVENUES......................................0004         101852.50
  EST REV > BDGT..........................................0004A   ___________.__

********************************************************************************
                                BOND ISSUES FOR 
                            THIS TAXING JURISTICTION

     Orig.                   Original                Interest  Principal
Issue G.O. Issue    Maturity Issue       Outstanding Payment   Payment   Agent
ID   >7/91 Date     Date     Amount      Amount      Due       Due       Fees
==== ===== ======== ======== =========== =========== ========= ========= =======
BE   YES   01/15/98 07/01/18  1331000.00  1310000.00  61652.50  40000.00  200.00
____ _____ ________ ________ ___________ ___________ _________ _________ _______
____ _____ ________ ________ ___________ ___________ _________ _________ _______

========                                          ==============================
 TOTAL                                                     0002        101852.50
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61  BUILDING RESERVE FUND

  ADOPTED BUDGET..........................................0001          31643.62

  BUDGET USES
    Expenditure Budget....................................0002          31643.62
    Add to Fund Balance...................................0003    ___________.__

  FUND BAL FOR BUDGET.....................................TFS48   ___________.__
    Operating Reserve.....................................0961    ___________.__
    Unreserved FB Reappr..................................0970          22043.62

  ESTIMATED FUNDING SOURCES
  Light Vehicle Tax.......................................1121           1000.00
  Coal Gross Proceeds.....................................1123    ___________.__
  Tax Title/Prop Sales....................................1130    ___________.__
  Penalty/Int Delq Tax....................................1140    ___________.__
  Investment Earnings.....................................1510            500.00
  Other Rev- Distr........................................1900    ___________.__
  State PILT, St Lands....................................3301    ___________.__
  State PILT, FWP.........................................3302    ___________.__
  St Corp License Tax.....................................3420             50.00
  St Aeronautics Fee......................................3430    ___________.__
  Prop Tax Reimb..........................................3440             50.00
  MT Oil & Gas Tax........................................3460    ___________.__

  DISTRICT TAX LEVY.......................................1110           8000.00

  DISTRICT MILLS..........................................999               3.19

  TOTAL EST REVENUES......................................0004          31643.62

********************************************************************************
                           VOTED RESERVE AUTHORITIES

 Election   Total          No. of   Total Levied   This Year’s
 Date       Authorized     Yrs Auth to Date        Maximum Levy   Levy Amount
 ========== ============== ======== ============== ============== ==============
   04/04/95       40000.00        5       32000.00        8000.00        8000.00
   ________ ______________ ________ ______________ ______________ ______________
   ________ ______________ ________ ______________ ______________ ______________
   ________ ______________ ________ ______________ ______________ ______________

 =======                                                ========================
  TOTAL                                                   1110           8000.00



Y


